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The paper
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The Issues

What happened? Crisis? Recession? (Graph)

Central ingredient? Collateral? Intermediaries? Run?

Frictions. Why don't people fix them? Why don't we fix them?
“Macro-prudential” (Hayeks' nightmare) Fix current policy first?

Take papers seriously

The Chat: “Overborrowing” “Macro-Prudential” “Fire sales” “Fisherian
debt-deflation” “Savings glut” “Reach for yield” “Bubble” “Liquidity”
“Global imbalances”
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